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You must read the terms, conditions, limitations, notifications, restrictions, acknowledgments and representations in the following (the “Terms”) before reading or 
making any other use of this presentation. In reading or making any other use of this presentation, you acknowledge and agree to be bound by the following Terms. 
These materials, and any further information made available to you during this presentation, are fully based on information that has already been in public domain. 
Honma Golf Limited (the “Company”) will not be discussing or providing any information or materials which are not already in the public domain. This presentation, 
the materials contained herein, and any further information made available to you, may not be copied, reproduced or redistributed to any other person in any manner 
or published, in whole or in part, for any purpose, at any time, without the prior written consent of the Company. You will return to the Company all materials provided 
to you at the end of this presentation. This presentation does not purport to provide a complete description of the matters to which it relates. No representation, 
warranty or undertaking, express or implied, is or will be made or given by, and no responsibility or liability is or will be accepted by, any person (for the avoidance of 
doubt, including but not limited to, the Company, its subsidiaries, affiliates, controlling persons, directors, officers, employees, agents, representatives or advisers of 
any of the foregoing), with respect to the accuracy, reliability, correctness, fairness or completeness of this presentation or its contents or any oral or written 
communication in connection with this presentation. In addition, any analyses included herein are not and do not purport to be appraisals of the assets, stock or 
business of the Company or any of its holding companies, subsidiaries or other affiliates. Nothing contained in this presentation is, or shall be, relied upon as a 
promise or representation as to the future or as a representation or warranty otherwise. Nothing in this presentation constitutes or forms part of, or should be 
construed as constituting or forming part of, any regulatory, valuation, legal, tax, accounting, investment, or other advice. Nothing in this presentation constitutes or 
forms part of, or should be construed as constituting or forming part of, any recommendation, solicitation, offer or commitment to purchase, sell, subscribe for or 
underwrite any securities by any party, or to extend any credit or provide any assurance to you or to enter into any transaction. You should consult with such advisers 
as you deem necessary to assist you in making any investment decision with respect to the Company, including, but not limited to, your accountants, investment 
advisors and legal and/or tax experts. None of the Company, its subsidiaries, affiliates, controlling persons, directors, officers, employees, agents, representatives or 
advisers of any of the foregoing shall have any liability (in negligence or otherwise) in respect of the use of, or reliance upon, the information contained herein by you 
or any person to whom the information herein is disclosed. The contents of this presentation are subject to corrections or changes at any time without further notice. 
The information contained in these materials also contains certain forward-looking statements, which are based on various assumptions and subject to risks and 
uncertainties. In light of these assumptions, risks, and uncertainties, the future facts, events and circumstances described in these materials may not occur and 
actual results could differ materially and adversely from those anticipated or implied in the forward looking statements. The forward-looking statements are not a 
guarantee of future performance. Each of the Company, its subsidiaries, affiliates, controlling persons, directors, officers, employees, agents, representatives or 
advisers of any of the foregoing assumes no obligation to (1) provide access to any additional information, (2) correct any inaccuracies in this presentation, or (3) 
update or otherwise revise this presentation, for any reason whatsoever, including without limitation to reflect new information, events or circumstances that arise, 
occur or become known after the date of this presentation. This presentation is for information purposes only and does not constitute an offer or invitation for the 
sale or purchase of any security. Any such offer or invitation will be made solely through a prospectus or offering circular in compliance with applicable laws and any 
decision to purchase or subscribe for any security should be made solely on the basis of the information contained in such prospectus or offering circular issued in 
connection with such offer or invitation.

⯝餓㡮僈
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honma

1959 䎃⴯用✵傈劥�넞畮넞㼷㣗欽Ⱘ痦♧ㅷ晥��
60 䎃䊨⻠礵牟⠛䪬鷅宠⼾馊䚍腊ㄤⴀ⠍ㅷ餘�
Ⰼ椕㈔♧涸㘌湬侮ざ㘗넞㼷㣗Ⱆ぀

⚁岤✵灇〄ㄤㅷ餘�
䭆剣荈⚺灇〄⿺欰❡㛇㖑

• ⡙✵傈劥ꂊ歊涸灇〄ㄤ欰❡㛇㖑⽑㖑 
163,000 䎂倰碛䭆剣 241 ぜ灇〄➃プ♸
腊䊨䊫⻠�

• 鷅宠⼾馊ㅷ餘꧋翸猰䪮⴯倝ծ傈劥
⠛絡䊨蒌ㄤ礵繠霃雦✵♧⡤
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翸搋馄넞畮ㄤ馄䚍腊�
넞㼷㣗❡ㅷ⼓ꢂ

• 넞㼷㣗椕勍翸搋⠛絡涸馄넞畮ㄤ㟞鸟
剒䘯涸馄䚍腊嶊餩⼓ꢂ�

• 䲿⣘Ⰼㅷ碫넞畮ꬋ椕勍❡ㅷ⺫䭍넞
㼷㣗椕ծ剪껑⿺ꂁ叠㖈半崍䋑㖞Ⱘ
剣䔂㣐㟞Ɤ⸓腊

Ⰼ椕䋒㽷涸荈蠒庈麤 
+�ⴔꝈ緸絞

• 㖈Ⰼ椕馄 50 ⚡㕂㹻Ꝉ㈒�

• 80 㹻荈蠒꡶䏅�

• 3,935 ⚡痦♲倰ꨪ㈒⿺䪠〄Ꝉ㈒挿��

• 㖈傈劥ծ动㕂ㄤ繠㕂䋒㽷넞鸟䧭Ɤ涸
歏㉁⚌⸉
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⚺銳 
餒⸉侨䰘

䨔荛✳ꨪ✳♧䎃♲剢♲⼧♧傈姺䎃䏞 䭽䎃」⸓�(傈⯋㛇ⲥ)

ⲙꝈ㈒ 22,735.1 涰♰傈⯋�/ 208.2 涰♰繠⯋ (1) -4.4%

嬁ⵄ桧 50.3% -0.6 pp

EBITDA 
�-��EBITDA 桧

4,279.1 涰♰傈⯋ / 39.2 涰♰繠⯋ (1) 

18.8%
+256.6% 
+13.8pp

ⲙⵄ嶹�
�-��ⲙⵄ嶹桧

1,859.1 涰♰傈⯋ / 17.0 涰♰繠⯋ (1) 

8.2%
+2,591.5 涰♰傈⯋�

+11.3pp

䫣デ嫦肅渠ⵄ 3.07 傈⯋ / 0.22 度⯋ (1)
⿡䎃嫦肅区䰀傈⯋�1.2�/�嫦肅��

+傈⯋�4.27

絑蠒崞⸓䨾䖤梡ꆄ崨ⲙ괄 3,982.8 涰♰傈⯋ / 36.5 涰♰繠⯋ (1) +612.9%

ⲙ梡ꆄ 2,746.3 涰♰傈⯋ / 25.1 涰♰繠⯋ (1) +46.6%

崣䜂
动劍肅䜂1.5傈⯋�/�嫦肅�
级劍肅䜂1.7傈⯋�/�嫦肅�
Ⰼ䎃肅䜂3.2傈⯋�/�嫦肅

⽑꧋㔙Ⰼ䎃〳ⴔ崣形ⵄ涸 14.5%

㢊岤�
(1) 宨桧1 USD = 109.22 JPY; 1 HKD = 14.07 JPY
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FY21 Ꝉ㈒絈ⴔ��
22,735 涰♰傈⯋ / 208 涰♰美元,  -4.4% た氋䞔傞劍Ⰼ椕㢴⚡䋑㖞涸넞㼷㣗遤⚌ッ梡馄곫劍꨽宠ㄤ䩧椕 

⿬♸䏞䧭Ɤ♴⼱䎃䨾剣䋑㖞佐Ⰶ鳅♳⼱䎃㖲剣♶ず玐䏞涸㔐⼮ 
动㕂ծ꯺㕂⿺⚎⽂半䋑㖞佐Ⰶ㟞Ɤ䔂⸢⡎Ⰼ䎃䚪佐Ⰶ➠「鿈ⴔ 
㖑⼓涸氋䞔䬯稡կ
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⚌絫㔐곥

%

-23.0% 
妍崍�

Ꝉ㈒:�傈⯋ 947 涰♰
+100.4% 
动㕂�

（包括⾹香港及澳⻔门） 
Ꝉ㈒:�傈⯋ 5,512 涰♰

+14.2% 
⚆歲Ⱖ➭⼓㚖�
Ꝉ㈒:�傈⯋ 2,429 涰♰

+14.2% 
꯺㕂�

Ꝉ㈒:�傈⯋ 6,383 涰♰

-39.7% 
傈劥�

Ꝉ㈒:�傈⯋ 6,545 涰♰
-25.9% 
⻌繠�

Ꝉ㈒:�傈⯋ 919 涰♰

4.04.2

10.7

24.2

28.1

28.8

傈劥
꯺㕂
动㕂⺫䭍껺度⿺慌꡶
⚆歲Ⱖ➭⼓㚖
妍崍
⻌繠



䭽❡ㅷ碫ⵆ
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FY21 Ꝉ㈒絈ⴔ��

6.7
7.6

11.7

74.0

⾼高尔夫球杆
⾼高尔夫球
服饰
配件及其他

%

⼓㚖Ꝉ㈒�
• 傈劥 -50.7% 
• 动㕂㣐꣣ +128.2% 
• ꯺㕂 +7.0% 
• ⚆歲Ⱖ➭㖑⼓ +9.0%

⾼高尔夫球

剪껑

⼓㚖Ꝉ㈒�
• 傈劥 -46.5% 
• 动㕂㣐꣣ +66.0% 
• ꯺㕂 +983.4% 
• ⚆歲Ⱖ➭㖑⼓ +204.0%

넞㼷㣗椕勍

22,735 涰♰傈⯋ / 208 涰♰美元,  -4.4%

⼓㚖Ꝉ㈒�
• 傈劥 +4.2% 
• 动㕂㣐꣣ +206.1% 
• ꯺㕂 +42.1%

⚌絫㔐곥

年年度报告 2021

Ꝉ㈒괄 -10.7%,  嬁ⵄ桧♴꣭ -1.6pp 荛 51.2%

Ꝉ㈒괄 +20.6%,  嬁ⵄ桧♴꣭ +5.7pp 荛 45.0%

Ꝉ㈒괄 +36.7%,  嬁ⵄ桧♴꣭ -3.3pp 荛 59.3%



䭽庈麤
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FY21 Ꝉ㈒絈ⴔ��

荈蠒䏅庈麤

• Ꝉ㈒괄㟞⸈ 13.1% 

• 店铺数量量维持不不变，但「渤✵꡶䏅鵘蠒⠏⻊⽀䏅Ꝉ㈒䭯絯㟞Ɤ 

• 歏幅庈麤Ꝉ㈒ +262%

痦♲倰ꨪ㈒⿺䪠〄㉁

• 3,935 销售点，净增加 16 销售点 

• Ꝉ㈒괄Ⲹ㼱 9.4% 

• 鿈ⴔ䋑㖞涸㹐䨪ꨪ㈒䏅㖈氋䞔动絑蠒「꣖

26.3

73.7

经销商 ⾃自营店

%

80 㹻 
荈蠒꡶䏅 

14 〵 
繠㕂崨⸓餗鲨

动㕂ծ傈劥⿺繠㕂 
歏㉁庈麤

22,735 涰♰傈⯋ / 208 涰♰美元,  -4.4%

⚌絫㔐곥
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3
⚌⸉❭挿
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❡ㅷ
• 翸搋〄⸂馄넞畮ㄤ馄䚍腊❡ㅷ⼓ꢂ�

• 絩�XP 禹⴩⛓た㖈�TOUR WORLD 椕勍
㹻偛♴䲀处痦✳妴椕䪮䲿⼮㘗椕勍禹⴩�

• 㖈半崍劥㕼䋑㖞䭯絯⸈鸟〄㾝넞㼷㣗椕
ㄤ剪껑⚌⸉

庈麤
• 荈蠒꡶䏅鵘蠒佪桧䭯絯⠏⻊⽀䏅Ꝉ㈒
儑衼䲿⼮�

• 餻腊剪껑⚌⸉㟞Ɤ㖈动㕂ㄤ꯺㕂䪈䓎
剪껑꡶䏅侨ꆀ⼮紩꡶䏅䕎韌�

• 㖈⻌繠絩絯䪄䲀遤�DTC 垷䒭㟞⸈妍崍
Ꝉ㈒緸挿�

• ⸈䘯㖈傈劥ծ动㕂ㄤ⻌繠涸歏㉁庈麤䫏
Ⰶ歏幅庈麤Ꝉ㈒㖈䎃ⰻず嫱馄♲⦔

ㅷ晥䒊霃⿺㹐䨪⿬♸䏞
• 鸑鵂絁♴䏅Ꝃծ㹐䨪崞⸓ㄤ絁♳䎂〵⚹
嶊餩罏䲿⣘ 360䏞涸ㅷ晥⡤낉エ䒸馄
넞畮⿺넞畮䚍腊⼓ꢂ涸湡叻嶊餩纈⡤�

• 䮔䱡䎃鲽剣悶⸂涸翟⚌椕䩛⸈Ⰶ�Team 
HONMA㟞⸈♸劥㕼넞椕侅絅ㄤ넞㼷
㣗爢纈紤➃涸ざ⡲��

• ⼮紩�CRM 禹絡䩧鸑絁♳ㄤ絁♴翫
⸓盗椚곥㹐嶊餩遤⚹鸑鵂⠔プ雦ⴢ
䲿⼮곥㹐⡤낉ㄤㅷ晥䘞霟䏞

⚌⸉❭挿

年年度报告 2021
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㺢酕椕䩛

ꛏ㼆�0-12 䊵挿 
椕䪮ⴀ⠍涸椕䩛

ꛏ㼆�8-20 䊵挿 
㼊宠椕䪮礵鵳涸椕䩛

㺢酕椕䩛

掚䘺㘗椕䩛

ⴲ㷖罏

鵂䖃❡ㅷ絆ざ 䔲⵸❡ㅷ絆ざ

馄넞畮

馄䚍腊

tour release 禹⴩ 椕䪮䲿⼮禹⴩

掚䘺㘗椕䩛

年年度报告 2021

A.  
⠏⻊넞㼷㣗椕勍
❡ㅷ絆ざ�
翸搋馄넞畮ㄤ馄䚍腊嶊餩
罏絈ⴔ䋑㖞
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ꅾ挿翸搋�

Beres 

ꅾ挿翸搋�

tour world Ⱖ➭

椕䪮䲿⼮禹⴩�
XP-1

TOUR RELEASE 禹⴩ 
TR20 
TR21

⼓㚖ꣳ㹁妴�
鴪䷑禹⴩

 BERES 07

馄䚍腊嶊餩罏

gs

埒蔄禹⴩

A.  
⠏⻊넞㼷㣗椕勍
❡ㅷ絆ざ�
翸搋馄넞畮ㄤ馄䚍腊嶊餩
罏絈ⴔ䋑㖞
絯♳곜

年年度报告 2021

馄넞畮嶊餩罏



• 䲀勍 

• ⼓㚖ꣳ㹁妴�

• 暵ⵆ紬䙁晜
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• Beres 07 ✵ 2019 䎃 12 剢荛 
2020 䎃 2 剢劍ꢂ꣣絯〄㈒

• TR20 ✵ 2020 䎃 1 剢〄㈒ 
TR21 ✵ 2021 䎃 9 剢〄㈒ 

• GS ✵ 2021 䎃 2 剢〄㈒

〄㈒❡ㅷ

Ꝉ㈒邍梡

椕勍ⲙꝈ㈒♴꣭ 10.7%

• FY21 Ꝉ㈒괄Ⲹ㼱 20.1% 

• ⽑椕勍Ꝉ㈒괄涸 47% 

• Beres 07 涸♳䋑傞ꢂ騈氋䞔♶劍
罜麁կ⸈⛓湡叻㹐纈䎃륁⨊㣐
䩧椕⿬♸䏞⟄⿺嶊餩䠑䡦㔔氋䞔
「ⵌ刿㣐䕧ㆇ

• FY21 Ꝉ㈒괄Ⲹ㼱 26.2% 

• FY21 ♴⼱䎃Ꝉ㈒♳⼮ 32.2% 

• ⽑椕勍Ꝉ㈒괄涸 21% 

• FY21 ♴⼱䎃Tour World Ꝉ㈒㖈
䨾剣䋑㖞㖲剣儑衼㟞Ɤ䖤渤✵
氋䞔た⥂䭯爢❜騄猌⿺絑崸崞⸓
ꣳⵖ涸鷶姿㺈匠

• FY21 Ꝉ㈒괄㟞Ɤ 27.9% 

• ⽑椕勍Ꝉ㈒괄涸 32% 

• 动㕂㣐꣣Ꝉ㈒괄 +157.7% 

• ꯺㕂Ꝉ㈒괄 +122.1%

♳⼱䎃 BERES ㄤ TR ⚙㣐禹⴩倝ㅷ♳䋑♸氋䞔♶劍罜麁「ⵌ⚚ꅾ꣖试�
TOUR WORLD ✵♴⼱䎃氋䞔綕鍒たⱄ䲀倝ㅷꝈ㈒邍梡䔂⸢

   Beres   
翸搋❡ㅷ

   Tour World 
翸搋❡ㅷ

Ⱖ➭

絯♳곜

年年度报告 2021

A.  
⠏⻊넞㼷㣗椕勍
❡ㅷ絆ざ�
翸搋馄넞畮ㄤ馄䚍腊嶊餩
罏絈ⴔ䋑㖞
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넞㼷㣗椕ⲙꝈ㈒㟞Ɤ 20.6%

• 动㕂㣐꣣Ꝉ㈒괄�+206.1% 

• ꯺㕂Ꝉ㈒괄 +42.1% 

• 赡搬「ⵌ䭯絯涸氋䞔䕧ㆇ㣐鿈ⴔ㖑⼓㢅✵꣌媯䚍涸稒䚉
朐䙖傈劥椕碫Ꝉ㈒괄➠㟞Ɤ 4.2% 

• ⸈㣐䫏Ⰶ灇〄䎇⸈䔂❡ㅷ蠒Ꝉ餴彂 

• 㖈傈劥ծ꯺㕂⿺动㕂䭆剣⚁⚌涸椕碫Ꝉ㈒㔙ꢭ䲀⸓椕碫䋑
㖞䧶殜

2016 2017 2018 2019 2020 2021

2,659

2,206

1,805

1,148

736
420

涰♰傈⯋

CAGR: +44.6%

넞㼷㣗椕Ꝉ㈒

䭯絯䲿⼮半崍劥㕼䋑㖞⽑剣桧�
♴⼱䎃涸⸈鸟䧭Ɤ㸤Ⰼ䫻嶊✫氋䞔鸣䧭涸餏꬗䕧ㆇ

D1 2020, 2 㽻椕 HONMA X4, 4 㽻椕 Beres 5 Star, 6 㽻椕

鵶絯�5 䎃涸动⿽⡙侨㟞Ɤ

Beres 3 Star, 3 㽻椕

b.  
㖈半崍劥㕼䋑㖞�

䭯絯䲀⸓ 
넞㼷㣗椕⚌⸉ 
䘯鸟㟞Ɤ

年年度报告 2021
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• 动㕂㣐꣣Ꝉ㈒괄 +66.0% 

• FY21 ♴⼱䎃 +156%  

• FY21 ♳⼱䎃20 僱㢙剪껑絁Ꝉ㈒「氋䞔䩧ⴁ� 

• FY21 ♴⼱䎃䋑㖞鷶幯䒓佞〜⸈ 20 猧Ⱶㄤ 21 僱㢙❡
ㅷ涸䧭⸆♳䋑Ꝉ㈒䘯鸟䛪㢕䎇⥂䭯䔂⸷㟞Ɤ馋⸷  

• FY2021 倝䒓 8 㹻倝剪껑ㅷ晥䏅䚪雦 41 㹻剪껑꡶䏅 

• ꯺㕂Ꝉ㈒괄 +983.4% 

• 2019 䎃䒊用⚁⚌剪껑㔙ꢭ 

• FY21 㖈氋䞔动鷟⸷倝䒓 17 㹻倝剪껑ㅷ晥꡶䏅䚪雦 
27 㹻剪껑꡶䏅

剪껑Ꝉ㈒괄㟞Ɤ 36.7%

♳⼱䎃半崍䋑㖞Ꝉ㈒「氋䞔㼋荝涸ꨪ㈒动倗䬯稡�
♴⼱䎃Ꝉ㈒䔂⸢㢕蔼䖤渤✵�

1.   ⵸䨾约剣涸넞㼷㣗⿬♸䏞㟞Ɤ�
2. ��❡ㅷⰌ꬗䲿⼮⟄⿺ 
3.    ꨪ㈒鵘蠒涸⠏⻊

Ⰼ倝�HONMA 剪껑⺫ゎ�3 ⚡❡ㅷ絁�
㼆叻넞㼷㣗椕勍㹻偛涸湡叻嶊餩纈⡤

2020 猧Ⱶ 2021 僱㢙

넞䚍腊�
猰䪮䠭�
⸆腊䚍

넞畮�
繠䠭�
霃雦䠭

梡参�
鵘⸓�
傞㼿

c.  
㖈半崍劥㕼䋑㖞�

絩絯满⸂〄㾝 
剪껑⚌⸉

랱�
叻

紤�
叻

涯�
叻

年年度报告 2021
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荈剣ꨪ㈒庈麤�

⼮紩꡶䏅䕎韌䪬鲿ㅷ晥㹒⠛ㄤ⡤낉涸⸆腊

• 荈蠒庈麤Ꝉ㈒㟞Ɤ 13.1% 

• ⳪⦶剣佪涸鵘蠒⠏⻊⽀䏅Ꝉ㈒괄儑衼䲿⼮ 

• Ⰼ椕 80 㹻荈蠒䏅䎃ⰻ倝䒓 18 㹻꡶䏅  

• 繠㕂䋑㖞䫏Ⰶ 14 鳈崨⸓餗鲨次 HONMA 㹁ⵖ霚䩧⡤낉䌄
Ⰶ嶊餩罏魧鴝涸椕㖞

痦♲倰ꨪ㈒⿺䪠〄㉁�

䭯絯幷鷳䎇蜦䖤刿㢴涸䋑㖞⟧괄

• 痦♲倰Ꝉ㈒Ⲹ㼱 9.4% 

• ⚺銳歋✵氋䞔劍ꢂ涸兽傞䚍Ⱒ䏅䕧ㆇ⟄⿺ꨪ㈒幅㹐
䨪꣭䎽㶸⟄䎾㼆䋑㖞굥ꤗ�

• 䎃ⰻ㟞⸈ 16 ⚡Ꝉ㈒挿䚪雦 3,935 ⚡ 

• ⚹氋䞔た넞㼷㣗遤⚌涸㢕蔼䲿⵸䋒㽷

傈劥⚎❩

动㕂♳嵳 妍崍䊼랫

繠㕂 
崨⸓餗鲨

꯺㕂⚆㸺

d.  
荝⸂ 
Ⰼ庈麤Ꝉ㈒�
䲿⼮ 
ꨪ㈒꡶䏅䕎韌

年年度报告 2021
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• 㖈Ⰼ椕⚺銳䋑㖞⸈䔂歏幅Ꝉ㈒庈麤 

• 动㕂Ⰶ끸㣔枾ծ❩⚎ծ䗎⥌欲玐䎸ծ㈔
ㅷ⠔瘝歏幅䎂〵Ꝉ㈒괄⚹⿡䎃ず嫱 4.4 ⦔ 

• 傈劥ㄤ繠㕂荈蠒歏㶩幅⸉緸畀Ꝉ㈒괄
㖲馄鵂缺⦔ 

• 歋✵鿈ⴔ䋑㖞涸絁♴ꨪ㈒庈麤㖈氋䞔动「
꣖絁♳緸畀ㄤ歏幅䎂〵霄꡼ꆀ⿺Ꝉ㈒괄
㣐䌴㟞Ɤ 

• ⴯䒊�/�䲿⼮ CRM 禹絡ㄤ⠔プ雦ⴢ  

• 䔂⻊湬꬗嶊餩罏涸Ꝉ㈒垷䒭䩧鸑絁
♳絁♴Ⰼ庈麤�

• 㔵絗ㅷ晥呍䗱⟟⧩ㄤ湡叻嶊餩纈⡤䲿⼮
ㅷ晥⡤낉ㄤ곥㹐䘞霟䏞

繠㕂�
歏幅緸畀

傈劥�
歏幅緸畀

㣔枾�
偫菢䏅

❩⚎�
偫菢䏅

e.  
鸑鵂 
䔲紤爢❜㯮⡤ 
⿺�crm 䎂〵 
䲿䮷歏㉁䧶殜

歏㉁Ꝉ㈒괄䔂⸢㟞Ɤ 262%

年年度报告 2021
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• 䒊用杝暵涸湬꬗嶊餩罏（DTC）Ꝉ㈒垷䒭ꝉ㹁馄넞畮ㄤ넞畮䚍腊⼓ꢂ嶊餩罏�

• Ⱘ剣ꛏ㼆䚍涸䋑㖞蠒Ꝉ雦ⴢ 

• 䲿⼮ㅷ晥雩濼䏞ծ䘞霟䏞⟄⿺㔐餝桧 

• 䌄⸓ HONMA houseծㅷ晥䏅⿺䏅动䏅涸崨ꆀ雮嶊餩罏蜦䖤㸤侮涸 HONMA ⡤낉 

• ⴯倝ծ⠏⻊侨㶶䎂〵⡲⚹ㅷ晥♸嶊餩罏傈䌢✽⸓涸璬〡翫⸓ CRM 禹絡蜦⼩嶊餩罏侨䰘䲿⣘礵ⲥ剪⸉

Ⰼ椕넞㼷㣗ꨪ㈒⽑嫱  (1)

ㅷ晥䚪鿈⿺㾝爙껧�

honma house

Honma ㅷ晥䏅 
⿺䏅动䏅 崨⸓餗鲨

侨㶶䎂〵 侨㶶䎂〵

侨㶶䎂〵

DTC 垷䒭

53%

㢊岤�
(1) 勻彂Golf Data Tech’s 2018 research report 
(2) KPGA, Korea Golf Association 2017

f.  
ꅷ欽杝暵涸�DTC�
垷䒭湬䱹꬗ぢ
嶊餩罏鵳遤ㅷ晥
ㄤ❡ㅷ蠒Ꝉ�
⸔⸂⻌繠⿺妍崍䋑㖞
涸䧭Ɤ䎇㖈氋䞔动꣭
⡛굥ꤗ

鵄鵳Ⰼ椕剒㣐涸넞㼷㣗䋑㖞

Ⰼ椕넞㼷㣗鄳㢊Ꝉ㈒⽑嫱  (2)

12%

年年度报告 2021
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㖈Ⰼ椕䋑㖞䲿⼮ㅷ晥雩濼䏞

• 㖈넞㼷㣗椕㖞鵳遤ꂁ剣⚁⚌靈勍䋗ㄤꝈ㈒➃プ�

• ꬗ぢ馄넞畮⿺馄䚍腊⼓ꢂ㹐䨪絾ざ湬錜涸ㅷ晥ㄤ
❡ㅷ⡤낉♸Ꝉ㈒崞⸓✵♧⡤�

• 剣佪䲿⼮嶊餩罏㼆�HONMA ㅷ晥⿺❡ㅷ涸雩濼䏞
⸈帿㹐䨪⽪韌�

• 㢴⚡䋑㖞㖈爢❜犜⟁鍒ꤑた넞㼷㣗⿬♸䏞ㄤ♴㖞
㔐ざ侨儑衼䲿⼮霚䩧⠔蜦䖤ꫬ滸

霚䩧⠔ㄤ㹐䨪崞⸓�

3,051 㖞 
38,230 ⿬♸➃妃

g.  
ꅾ㝕�honma�ㅷ晥䕎韌�

⯎忘崞⸂ 
梡参 
Ⰼ椕⻊

年年度报告 2021
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⚪㺢㢴呋涸絁♳蠒Ꝉⰻ㺂�
⟄ꅾ倝佖晜涸Ⰼ椕緸畀⿺爢❜㯮⡤⚹鲿⡤

• 㹊傞刿倝㸽緸ㄤ爢❜㯮⡤䎂〵ⰻ㺂 

• 㖈Ⰼ椕䋑㖞⠛鴪絡♧涸ㅷ晥䕎韌䲿⼮ㅷ晥
雩濼䏞�

• 絁♳ⰻ㺂翫鸑ꨪ㈒絊畮㹊梡Ꝉ㈒鲮⻊�

• 䪾䱽Ⰼ玐㹐䨪⡤낉蜦⼩湱Ⱒ嶊餩侨䰘�

• エ䒸䎃鲽椕䩛涸Ⱒ岤ㄤ餝✈ 

• 㖈氋䞔劍ꢂ鴽鸟䒓〄⴯倝㘗涸絁♳錠곸ⰻ㺂㥵
㖈絁넞㼷㣗靃ㄤ絁♳湬乄瘝䎇㖈た氋䞔傞劍䭯
絯㾝䒓

絁♳넞㼷㣗靃

㣔枾湬乄崞⸓絯♳곜

年年度报告 2021

g.  
ꅾ㝕�honma�ㅷ晥䕎韌�

⯎忘崞⸂ 
梡参 
Ⰼ椕⻊
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饎⸔�TEAM HONMA 椕䩛

17 ⡙�TEAM HONMA 
翟⚌椕䩛

• 2021 䎃 1 剢 6 ⡙䎃鲽涸 JLPGA 倝僤⸈Ⰶ傈劥 TEAM HONMA 

• 倝饎⸔䠑妝㖈半崍넞㼷㣗䋑㖞剣⸂〄㾝涸胜兞♴鵳♧姿䲿
⼮�HONMA 㖈半崍饋✲⿺㖈넞畮䚍腊㘗椕䩛㽍Ⱖ僽䎃鲽涸⼪
狣♧参动涸刕⯕䏞

Team HONMA 椕僤勚㹈繠
ㄤ㥟涸磋⚏

勚㹈繠㖈�gs 倝❡ㅷ
㹒⠛䕧晙动 HONMA 椕Ⱘ⿺剪껑㖈翟⚌饋✲ꪪ处

4 ⡙傈劥歑㶩 
饋✲椕䩛�(JGTO)

8 ⡙傈劥㥎㶩넞㼷㣗 
翟⚌椕䩛�(Jlpga)

4 ⡙꯺㕂㥎㶩넞㼷㣗 
翟⚌椕䩛�(klpga)

1 ⡙繠㕂㥎㶩넞㼷㣗 
翟⚌椕䩛�(lpga)

年年度报告 2021

絯♳곜

g.  
ꅾ㝕�honma�ㅷ晥䕎韌�

⯎忘崞⸂ 
梡参 
Ⰼ椕⻊
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♸䔲㖑翟⚌椕䩛ծ侅絅⟄⿺䠑錛곭郜䒊用ざ⡲

• ♸Ⰼ繠⵸�50�涸넞㼷㣗侅絅�Martin Chuck�ざ⡲鸑鵂
Ⱖ荈剣爢❜㯮⡤ծ侅絅㛆雲靃玐⟄⿺霽㥵�Golf 
Channel�ㄤ�Golfpass.com�瘝濼ぜ遤⚌⠑⠶勻䲀䎛�
HONMA�ㅷ晥ㄤ❡ㅷ�

• 㖈爢❜㯮⡤庈麤嫦ワ㹁劍〄䋒�‘HONMA HAPPY HOUR’ 
禹⴩瀊晙�

• 㖈㢴⚡䋑㖞♸翟⚌椕䩛ծ侅絅⿺䠑錛곭郜㖈饋✲䧴
爢❜㯮⡤♳✽⸓⼸⡲�

• 㖈䎃鲽ծ崞駟ծ䚍腊⚺㼋㘗涸넞㼷㣗爢纈动䲿⼮ㅷ
晥雩濼䏞

年年度报告 2021

絯♳곜

g.  
ꅾ㝕�honma�ㅷ晥䕎韌�

⯎忘崞⸂ 
梡参 
Ⰼ椕⻊
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Ⱖ➭ㅷ晥ⰖⰢㄤ㯮⡤刕⯕崞⸓

• 鸑鵂넞㼷㣗勇䘋ㄤ歏錠䎛デծ垷䬾㐼䒓㾓䎛デծ傞㼿紤➃ざ⡲瘝㢴猫䕎䒭Ⰼ倰⡙⠛乄ㄤ䔂⻊
ㅷ晥馄넞畮馄䚍腊涸❡ㅷ㹁⡙⟄⿺⯎忘崞⸂ㄤ梡参䠭涸䕎韌

年年度报告 2021

絯♳곜

g.  
ꅾ㝕�honma�ㅷ晥䕎韌�

⯎忘崞⸂ 
梡参 
Ⰼ椕⻊
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4
餒⸉㔐곥

年年度报告 2021



25

FY2020 FY2021

4,279

1,200

EBITDA
涰♰傈⯋

FY2020 FY2021

22,73523,787

ⲙꝈ㈒
涰♰傈⯋

ⲙⵄ嶹
涰♰傈⯋

1,859

-732

-4.4%

FY2020 FY2021

11,44512,118

嬁ⵄ 嬁ⵄ桧

50.3%50.9% 50.3%50.9%

嬁ⵄ⿺嬁ⵄ桧
涰♰傈⯋

+256.6%

-5.6%

-0.6pp

+353.8%

EBITDA EBITDA 率

18.8%

5.0%

18.8%

5.0%
+13.8pp

ⲙⵄ嶹 ⲙⵄ嶹桧

8.2%

-3.1%

8.2%

-3.1% FY2021

FY2020 +11.3pp

㖈⯎忘䮋䧶涸 
Ⰼ椕氋䞔⛓♴�

䪍区⚹渠�

年年度报告 2021
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Ꝉ㈒絑Ꝉ⿺遤佟等ⴀⴔ碫

FY2019 FY2020 FY2021

2%

2%

4%

4.3%
9.2%

6.5%

5.4%3.5%

9.8%12.1%

11.4%

9.8%8.6%

5.3%

13.8%14.1%
11.5%

꧎プ犷ⵄ Ⱖ➭Ꝉ㈒等处 䎛デ⿺䲀䎛䒓等
⢪欽勉餴❡䫔傊 遤佟䒓等 獆ꆄ餩欽

Ꝉ㈒絑Ꝉ⿺遤佟等ⴀ
⽑Ꝉ㈒嫱%

49.3%

39.1%

44.6%

-13.5%

涰♰傈⯋

FY2020 FY2021

11,773

10,149-235
-670

196 156

-969 -62

꧎
プ
犷
ⵄ

Ⱖ
➭
Ꝉ
㈒
等
处

䎛
デ
⿺
䲀
䎛
䒓
等

⢪
欽
勉
餴
❡
䫔
傊

遤
佟
䒓
等

獆
ꆄ
餩
欽

年年度报告 2021

卓有成效的
费⽤用管控 
㼆Ȿ氋䞔䌄勻涸餏꬗
䕧ㆇ
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FY2019 FY2020 FY2021

3,983

559

2,609

ⲙ蠒鵘梡ꆄ崨 梡ꆄ⿺瘝⟟暟
涰♰傈⯋ 涰♰傈⯋

FY2019 FY2020 FY2021

10,77210,473

14,674

剣䜂餏⧥
涰♰傈⯋

FY2019 FY2020 FY2021

8,0008,600

3,800

剣䜂餏⧥�/�䚪勉渤

FY2019 FY2020 FY2021

37.6%40.4%

13.0%

%

+612.5%

-7.0%

+2.9%

年年度报告 2021

强劲的经营现⾦金金
流及健康的资本
结构 
⥂ꥻ⚌⸉〳䭯絯䚍⿺䫒굥
ꤗ腊⸂
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FY2019 FY2020 FY2021

219

172
118

3025
24

657182

家勞俱 㖈ⵖㅷ ⵖ䧭ㅷ

FY2019 FY2020 FY2021

112

139

122

䎾佐䋣妴ワ鲮㣔侨 (1)

涰♰傈⯋

㢊岤�
(1) ワ鲮傈鸑鵂湱Ⱒ劍ꢂ劍ⴲծ劍动ㄤ劍级涸䎂㖲⧩雦：�
(2) ワ鲮傈鸑鵂湱Ⱒ劍ꢂ劍ⴲㄤ劍级涸䎂㖲⧩雦：

FY2019 FY2020 FY2021

69
63

39

䎾➰䋣妴ワ鲮㣔侨 (2)

涰♰傈⯋

㶸餗ワ鲮㣔侨 (2)

涰♰傈⯋

-27 㣔
+6 㣔

+46 㣔

224

268

314

年年度报告 2021

运营资⾦金金
持续改善
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㾝劅
倝涸♧䎃HONMA次絩絯䪄遤Ⱆ぀Ɤ劍〄㾝䧶殜⦭ꬑ
杝剣涸ㅷ晥⠛䪬ㄤ䊨⻠礵牟涸⠛䪬ծ鴽鸟䪈䓎涸庈麤ㄤ
䒓䬪⴯倝涸腊⸂荝⸂✵䧭Ɤ⚹Ⰼ椕곭⯓涸넞㼷㣗欰崞
倰䒭⟱⚌կ�

䧮⟌次䭯絯䲀鵳⟄♴䧶殜�

a) 絩絯䲿⼮ㄤꅾ蜦HONMA㖈半崍劥㕼䋑㖞涸䋑⽑桧㖈
馄넞畮嶊餩絈ⴔ䋑㖞珘㾀⚺㼋㖑⡙䎇珘姿鵄鵳䘯鸟
㟞Ɤ涸馄䚍腊嶊餩䋑㖞�

b) 㖈⻌繠ㄤ妍崍䋑㖞絩絯䩧熋❡ㅷ䲀遤杝剣涸DTCꝈ
㈒瘻殜湬䱹꬗ぢ嶊餩罏鵳遤ㅷ晥ㄤ❡ㅷ蠒Ꝉ�

c) 㖈半崍䋑㖞䭯絯䲀⸓넞㼷㣗椕ծ剪껑ㄤꂁ叠⚌⸉䫋
⡞然㖑ꬋ椕勍ㅷ碫꨽宠䘯鸟㟞Ɤ涸劼麁�

d) ⯎ⴔ〄䮦HONMA涸⠛䪬䊨蒌ㄤ灇〄腊⸂灇ⵖ䲀处䒸
곭䋑㖞馋⸷涸倝❡ㅷ�

e) 絩絯㟞䔂餻腊HONMAㅷ晥⸂䲿⼮ㅷ晥Ⱒ岤䏞ㄤ嶊餩
罏䘞霟䏞

넞㼷㣗遤⚌㖈约勻♧䎃次絩絯꬗⚰㢴猫䮋䧶⺫䭍�

• 㢴⚡⚺銳넞㼷㣗䋑㖞涸GDP㟞鸟곫劍佞綕�

• Ⰼ椕鸑胆⥌〿䌄勻悶㖈涸⣘䎾Ꝇ䮋䧶�

• 䭯絯欨荛⸈鸟⠛乄涸倝ⱟ氋䞔䧴次絩絯鸣䧭䋑㖞
岚⸓ㄤ♶烁㹁䚍�

꬗㼆鵯❈䮋䧶HONMA次♧㥵傁䖃ꅷ⼩獤匧䎾㼆剣佪
䱽ⵖ䧭劥ㄤ䒓等⥂䭯珘⨴涸梡ꆄ崨䎇⟄⥂䫡プ䊨⨴
䐀⚹껷銳⟣⸉⚹Ⱆ぀⼩䖤动劍ㄤꟋ劍涸珘姿〄㾝䩧㥩
㗏㹊㛇炄կ

年年度报告 2021
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꣡䔶 I 

ぐ䋑㖞 
⚌⸉嚋錢�
劥㕼䋑㖞� 

傈劥

氋䞔⿿㢕⚚ꅾ䪓✉✫ꨪ㈒梠㞯�
FY21 ♴⼱䎃鷶姿䛪㢕

䋑㖞嚋ⲃ
• ⚆歲痦✳㣐넞㼷㣗椕Ⱘ䋑㖞�

• 곫雦 2020 䎃䚪넞㼷㣗欽ㅷ䋑㖞紨 17 ➉繠⯋ (1) 

• 紨 2,290 ⚡넞㼷㣗㖞㖑⽑半崍涸♧⼱ (2) 

• 紨 1,200 ♰䩧椕➃〡 (3) 

• 2021 䎃 4 剢傈劥椕䩛匠每薉吆㖈繠㕂㣐䋗饋㣫
ⱟ剣劅ⵞ慨傈劥넞㼷㣗䋑㖞

Ⰼ䎃⚌絫㔐곥
• ꨪ㈒梠㞯㖈絷䒁涸䫒氋⚿䲃ㄤꣳⵖ⟁动鄄⚚ꅾ
䪓✉�

• FY21♴⼱䎃Ꝉ㈒鷶幯䛪㢕Ꝉ㈒괄♸♳⼱䎃湱
嫱㟞⸈�157%��

• 赡「氋䞔䕧ㆇ넞㼷㣗椕Ꝉ㈒괄➠㟞⸈�4.2%�

• 歋✵氋䞔㼋荝嶊餩罏遤⚹佖少鲮ぢ絁♳嶊
餩歏幅Ꝉ㈒慨㟞�118%

FY2020 FY2021

6,545

10,862

Ꝉ㈒괄
涰♰傈⯋

-39.7%

㢊岤�
(1) 2020 Yano 傈劥넞㼷㣗遤⚌涯淼⛼�
(2) 2018 Yano 傈劥넞㼷㣗遤⚌涯淼⛼�
(3) 䒼蕯倛暵尪ⵄ俒遤⚌䫣デ

4.04.2

10.7

24.2

28.1

28.8 傈劥
꯺㕂
动㕂⺫䭍껺度⿺慌꡶
⚆歲Ⱖ➭⼓㚖
妍崍
⻌繠

%
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鵶絯痦Ⱃ䎃涸⿽⡙侨㟞Ɤ 䋑㖞嚋ⲃ
• 넞鸟䧭Ɤㄤ约㸤Ⰼ幷鷳涸䋑㖞�

• ⚆歲痦♲㣐넞㼷㣗䋑㖞2018 䎃넞㼷㣗椕Ⱘꨪ
㈒錞垷⚹ 6.5 ➉繠⯋�(1)�

• 630 ♰넞㼷㣗➃〡,�Ⳝ⛖⽑꯺㕂䚪➃〡涸 15%�(1)

Ⰼ䎃⚌絫㔐곥
• 鵶絯痦Ⱃ䎃⿽⡙侨㟞Ɤ�

• 「䟃✵䔂㣐涸ㅷ晥佪䎾⿺♸ KOLON�꧋㔙䧭⸆涸
ざ⡲넞㼷㣗椕勍Ꝉ㈒㟞Ɤ✫�7%�

• ꬋ椕勍⚌⸉䧭Ɤ䧶殜ⴲ儑䧭佪�

• 넞㼷㣗椕Ꝉ㈒㟞Ɤ�42.1%�

• 剪껑Ꝉ㈒㟞Ɤ�983.4%�

• 㟞⸈�17 㹻倝剪껑꡶䏅�

FY2020 FY2021

6,383
5,589

Ꝉ㈒괄
涰♰傈⯋

+14.2%

㢊岤�
(1) 勻彂KGPA, Korea Golf Association 2018

% 4.04.2

10.7

24.2

28.1

28.8 傈劥
꯺㕂
动㕂⺫䭍껺度⿺慌꡶
⚆歲Ⱖ➭⼓㚖
妍崍
⻌繠
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䧭⸆涸䧭Ɤ䧶殜〜⸈瑟⵸涸꨽宠㟞Ɤ 
Ꝉ㈒⚌絫缺殣

䋑㖞嚋ⲃ
• 䘯鸟〄㾝涸倝Ⱓ넞㼷㣗䋑㖞�

• 496 ⚡넞㼷㣗椕㖞,�紨 100 ♰넞㼷㣗➃〡�(1)�

• 㼆鵘⸓剪껑ㄤ傞㼿鵘⸓굥涸合ꢀ剪껑꨽宠㟞Ɤ傢
渿

Ⰼ䎃⚌絫㔐곥

• 氋䞔たꥥ满㕂ⰻ嶊餩ꅾ゗ㄤ椕㖞ꅾ倝䒓佞䨾
剣ㅷ碫Ꝉ㈒㖲䔂⸷⿿䔀�

• 넞㼷㣗椕勍Ꝉ㈒괄㟞Ɤ�128.0%�

• 넞㼷㣗椕Ꝉ㈒괄㟞Ɤ�206.1%�

• 剪껑Ꝉ㈒괄㟞Ɤ�66%�

• 歏幅Ꝉ㈒괄缺♲⦔

㢊岤�
(1) 勻彂Forward 넞㼷㣗涯淼⛼䫣デ 2017

%

FY2020 FY2021

5,335

2,465

Ꝉ㈒괄�动㕂㣐꣣
涰♰傈⯋

+116.4%

FY2020 FY2021

177
286

Ꝉ㈒괄�껺度
涰♰傈⯋

-39.7%

动㕂㣐꣣㖑⼓

4.04.2

10.7

24.2

28.1

28.8 傈劥
꯺㕂
动㕂⺫䭍껺度⿺慌꡶
⚆歲Ⱖ➭⼓㚖
妍崍
⻌繠

꣡䔶 I 

ぐ䋑㖞 
⚌⸉嚋錢�
劥㕼䋑㖞� 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䒊用杝暵涸湬꬗嶊餩罏 (DTC) ⴔꝈ垷䒭
ꝉ㹁馄넞畮ㄤ넞畮䚍腊嶊餩⼓ꢂ

䋑㖞嚋ⲃ
• Ⰼ椕剒㣐涸넞㼷㣗䋑㖞⽑Ⰼ椕넞㼷㣗ꨪ㈒涸 

53%�(1)�

• 2018�䎃넞㼷㣗椕ⰨꝈ㈒錞垷⚹�43 ➉繠⯋�(1)�

• 紨�2,400�♰넞㼷㣗⿬♸➃〡�(1)�

• FY21�♴⼱䎃椕㖞䒓佞たⰌ繠䩧椕㔐ざ侨ッ⿽⡙侨
㟞Ɤ倝㟞䩧椕➃侨⴯倝넞�(2)

㢊岤�
(1) 勻彂Golf DataTech 2018 靈灇䫣デ�
(2) 勻荈繠㕂㕂㹻넞㼷㣗㛇ꆄ⠔緸畀侨䰘

%
4.0

4.2

10.7

24.2

28.1

28.8 傈劥
꯺㕂
动㕂⺫䭍껺度⿺慌꡶
⚆歲Ⱖ➭⼓㚖
妍崍
⻌繠 Ⰼ䎃⚌絫㔐곥

• FY21 ♳⼱䎃㔔氋䞔ㄤ⥂䭯爢❜騄猌佟瘻ꨪ㈒梠
㞯鄄⚚ꅾ䪓✉�

• FY21 ♴⼱䎃Ꝉ㈒邍梡䔂⸷㔐䔱ㄤ♳⼱䎃湱嫱㟞
Ɤ�101%�

• 絩絯䪄遤�HONMA�杝暵涸�DTC�絑Ꝉ瘻殜�

• 234 ⚡Ꝉ㈒挿⺫䭍荈蠒䏅넞㼷㣗꧋ざ䏅
ㄤ䏅动䏅垷䒭�

• 14 〵崨⸓餗鲨ꂁ㢊⚌⸉Ꝉ㈒ㄤ⚁⚌靈勍䋗

FY2020 FY2021

919

1,239

Ꝉ㈒괄
涰♰傈⯋

-25.9%

꣡䔶 I 

ぐ䋑㖞 
⚌⸉嚋錢�
倝䋑㖞� 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ㅷ晥雩濼䏞剣佪䲿⼮Ꝉ㈒挿鷟䋑㟞⸈ 䋑㖞嚋ⲃ
• 䧭擿⡎烱晙⻊涸넞㼷㣗䋑㖞�

• 薉㕂ծ㤵㖑ⵄծ䗞㕂ծ岁㕂⿺榰Ⱙ⸈䚪⽑Ⰼ椕
넞㼷㣗椕ⰨꝈ㈒涸�12%紨�10 ➉繠⯋ꨪ㈒錞垷 (1)

㢊岤�
(1) 勻彂KGPA, Korea Golf Association 2017

%

Ⰼ䎃⚌絫㔐곥
• FY21 ♴⼱䎃Ꝉ㈒♸♳⼱䎃湱嫱㟞Ɤ�31.1%�

• 絩絯䲀鵳庈麤幷鷳䲿⼮ㅷ晥雩濼䏞�

• 㟞⸈�51 ⚡Ꝉ㈒挿䚪雦�591 ⚡Ꝉ㈒挿�

• 616 㖞霚䩧傈�/�㹁ⵖ崞⸓⿬♸➃侨馄�2,800
➃妃�

• ⚹氋䞔㸤Ⰼ嶊鷍た涸倝㟞Ɤ劼麁䲿⵸⨞㥩
ⲥ㢊

FY2020 FY2021

947

1,231

Ꝉ㈒괄
涰♰傈⯋

-23.0%

4.0
4.2

10.7

24.2

28.1

28.8 傈劥
꯺㕂
动㕂⺫䭍껺度⿺慌꡶
⚆歲Ⱖ➭⼓㚖
妍崍
⻌繠

꣡䔶 I 

ぐ䋑㖞 
⚌⸉嚋錢�
倝䋑㖞� 

妍崍
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截⾄至三⽉月三⼗十⼀一⽇日⽌止年年度

2021.3.31 2020.3.31 YOY Change
JPY % JPY % %

综合损益表 （以千计，百分⽐比及每股数据除外）

收益 22,735,119 100.0 23,787,214 100.0 -4.4
销售成本 -11,289,914 -49.7 -11,669,597 -49.1 -3.3
⽑毛利利 11,445,205 50.3 12,117,617 50.9 -5.5
其他收⼊入及收益 1,538,719 6.8 67,908 0.3 2,165.9

销售及⾏行行销开⽀支 -8,930,887 -39.3 -9,546,408 -40.1 -6.4

⾏行行政开⽀支 -1,217,804 -5.4 -2,186,825 -9.2 -44.3

其他开⽀支净额 -351,232 -1.5 -831,289 -3.5 -57.7

融资成本 -76,225 -0.3 -69,191 -0.3 10.2

融资收⼊入 12,531 0.1 90,509 0.4 -86.2

除税前溢利利 /（亏损） 2,420,307 10.6 -357,679 -1.5 776.7
所得税开⽀支 -561,201 -2.5 -374,734 -1.6 49.8

溢利利 /（亏损） 1,859,106 8.2 -732,413 -3.1 353.8

⺟母公司普通权益持有⼈人应占每股盈利利 /（亏损）
基本及摊薄 3.07 -1.20 N/A

⾮非国际财务报告准则的财务计量量

经营溢利利 1,232,820 5.4 405,095 1.7 204.3
经营溢利利净额 759,751 3.3 33,490 0.1 2,168.6

备注 
(1) 透过从除税前溢利利 /（亏损）(i) 减去其他收⼊入及收益、(ii) 加上其他开⽀支、及 (iii) 加上受限制股份单位开⽀支，得出经营溢利利。 
(2) 透过从溢利利 /（亏损）净额 (i) 减去其他收⼊入及收益、(ii) 加上其他开⽀支、(iii) 加上受限制股份单位开⽀支及 (iv) 加上与上⽂文 (i) 及 (ii) 相关的税务影响，得出经营溢利利净额。

絾ざ䰀渤邍
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絾ざ 
餒⸉朐ⲃ邍

财务状况于

2021.3.31 2020.3.31
JPY JPY

综合财务状况表 （以千计，百分⽐比及每股数据除外）

资产

⾮非流动资产 8,862,108 9,184,866
流动资产 27,631,389 29,712,451
总资产 36,493,497 38,897,317

负债

⾮非流动负债 2,355,906 2,373,707
流动负债 12,816,455 15,259,813
总负债 15,172,361 17,633,520

流动资产净值 14,814,934 14,452,638
总资产减流动负债 23,677,042 23,637,504
资产净值 21,321,136 21,263,797
总权益 21,321,136 21,263,797
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絾ざ 
梡ꆄ崨ꆀ邍

截⾄至三⽉月三⼗十⼀一⽇日⽌止年年度

2020.3.31 2020.3.31
JPY JPY

（以千计，百分⽐比及每股数据除外）

年年初现⾦金金及现⾦金金等价物 14,674,123 14,674,123
经营活动所得现⾦金金流量量净额 558,652 558,652
投资活动所⽤用现⾦金金流量量净额 -1,177,546 -1,177,546
融资活动所⽤用现⾦金金流量量净额 -3,324,269 -3,324,269
现⾦金金及现⾦金金等价物增加/（减少）净额 -3,943,163 -3,943,163

年年末现⾦金金及现⾦金金等价物 10,472,793 10,472,793



㥵剣毟꡼霼翫禹�

ir@honma.hk


