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Youmustreadthe terms,conditionslimitationsnotificationstestrictionsacknowledgmenendrepresentations the followingthe’ EV gt o u 'H-
beforereadingor makinganyotheruseof this presentatianin readingpr makinganyotheruseof this presentatioryouacknowledgandagreeo
be boundby the followingTerms Thesematerialsandanyfurtherinformatiormadeavailabléo youduringthis presentatiorarefully basedon
Informatiorthat hasalreadybeenin publicdomain HonmaGolfLimited(the’E E q o r wilimét bé-discussingr providinganyinformatioror
materialsvhicharenotalreadyn thepublicdomainThispresentatiohematerial€ontainedereinandanyfurthennformationmadeavailabléo
youmaynotbecopiedreproducedr redistributetb anyotherpersonn anymannepor publishedn wholeor in part,for anypurposeat anytime,
withoutthe priorwrittenconsenbf the Companyy ouwill returnto the Companwgll materialprovidedo youat the endof this presentatianm his
presentatiomloesnot purportto providea completedescriptiorof the mattersto whichit relates No representatiomvarrantyor undertaking,
expres®rimpliedis or will be madeor givenby,andno responsibilitgr liabilityis or will be acceptedy,anypersonforthe avoidancef doubt,
Includindout not limitedto, the Companyts subsidiariegffiliatescontrollingoersonsgirectorsofficersemployeesgentsyepresentatives
advisersf anyof theforegoinglvithrespecto theaccuracyeliabilitycorrectnes$airnesor completenessf thispresentatioor its contentsor
anyoralor writtencommunicatiom connectionvith this presentatiarin additionanyanalysesncludechereinarenot anddo not purportto be
appraisalsftheassetsstockor busines®f the Compangr anyof its holdingcompaniesubsidiariesr otheraffiliatesNothingcontainean this
presentatiors,or shallbe,relieduponasa promiseor representatioasto thefutureor asa representatioor warrantyotherwiseNothingn this
presentationonstitute®r formspartof, or shouldoe construeds constitutingpr formingpartof, anyregulatoryaluationiegaltax,accounting,
Investmenpr otheradviceNothingn this presentationonstitute®r formspartof, or shouldoe construeds constitutingpr formingpartof, any
recommendatiosplicitationpfferor commitmento purchasesell subscribéor orunderwrit@anysecuritiepyanyparty orto extendanycreditor
provideanyassurancé youorto entenntoanytransactionY oushoulcconsultwithsuchadviserasyoudeenmmecessarto assistyouin making
anyinvestmentecisionwith respecto the Companyincludingbut not limitedto, youraccountantanvestmenadvisorsandlegaland/ortax
expertsNoneofthe Companyts subsidiariesffiliatescontrollingpersongjirectorspfficersemployeesgentsrepresentatives adviseref any
of theforegoinghallhaveanyliability(innegligencer otherwisen respecbf theuseof,or reliancaipontheinformatiorrontainedhereirbyyou
or anypersorto whomthe informatiorhereinis disclosedThecontentsof this presentatioare subjectto correction®r changesat anytime
withoutfurthemotice Theinformatiorcontainedn thesematerialsalsocontainscertainforwardookingstatementsyhicharebasedon various
assumptionandsubjecto risksanduncertaintiesnlightof theseassumptionsisks anduncertaintieshefuturefacts,eventandcircumstances
describedh thesematerialsnaynot occurandactualresultscoulddiffermateriallyandadverselfromthoseanticipatear impliedn theforward
lookingstatementsTheforwardookingstatementsare not a guarante®f futureperformanceEachof the Companyts subsidiariesffiliates,
controllingpersonsdgirectorspfficersemployeeggentsrepresentatives adviser®f anyof the foregoingassumeso obligatiorio (1) provide
accesdo anyadditionainformation(2) correctanyinaccuracies this presentatiorgr (3) updateor otherwiseaevisethis presentatiorior any
reasorwhatsoevemcludingvithoutlimitatiorto reflecthnewinformationgventor circumstancethatarise pccuror become&nownafterthedate
of thispresentatianT hispresentatiors for informatiompurpose®nlyanddoesnot constitutean offeror invitatiorfor the saleor purchas®f any
securityAnysuchofferorinvitatiorwillbemadesolelythrougha prospectusr offeringcirculain compliancavithapplicablé&awsandanydecision
to purchaser subscribdor anysecurityshouldoe madesolelyon the basisof the informatiorcontainedn suchprospectusr offeringcircular
iIssuedn connectiowithsuchofferorinvitation
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